RESOLUTION NO. )}~5”l

A RESOLUTION AUTHORIZING LOAN APPLICATICON WITH ARKANSAS NATURAL
RESOURCES COMMISSION FOR MAIN STREET PROJECT

Whereas, the City is in need of financing for the relocaticn
of utility lines as part of the Main Street Project;

Whereas, such financing may be available through Arkansas
Natural Resources Commission under favorable terms;

Whereas, 1t 1s in the best interest of the City of

Monticello to apply for such financing from Arkansas Natural
Resources Commission.

It is therefore, by the Monticello City Council resolved as
follows:

1. That the City of Monticellec is authorized to make
application for financing for Arkansas Natural Resources
Commission regarding the relocation of utility lines as part of
the Main Street Project.

2. The Mayor i1s authorized to execute any and all
documents necessary to begin and complete such application as
required by Arkansas Natural Resources Commission.

It is sc resclved.

(END OF RESOLUTION}

ADOPTED on this .?G? day cof July, 2022,
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